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A Wolf Financial Group Member

INDEPENDENT AUDITOR'S REPORT

Members of the Board of Trustees
Glenside Public Library District
Glendale Heights, Illinois

We have audited the accompanying financial statements of the governmental activities, each major fund, budgetary
comparisons for the General and Special Reserve Funds, and the aggregate remaining fund information of Glenside
Public Library District (the District) as of and for the year ended June 30, 2008, which collectively comprise the
District’s basic financial statements as listed in the table of contents. These financial statements are the responsibility
of the District’s management. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the basic financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, each major fund, and the aggregate remaining fund information of the
Glenside Public Library District as of June 30, 2008, and the respective changes in financial position and budgetary
comparisons for the General and Special Reserve Funds, for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

The Management’s Discussion and Analysis and the required supplementary information are not a required part of the
basic financial statements but are supplementary information required by the Governmental Accounting Standards
Board. We have applied certain limited procedures, which consisted principally of inquiries of management regarding
the methods of measurement and presentation of the required supplementary information. However, we did not audit
the information and express no opinion on it.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The introductory section, budgetary detail, individual nonmajor fund statements, and statistical section are presented
for purposes of additional analysis and are not a required part of the basic financial statements. The budgetary detail
and individual nonmajor fund statements have been subjected to the auditing procedures applied in the audit of the
basic financial statements and, in our opinion, are fairly stated in all material respects, in relation to the basic financial
statements taken as a whole. The introductory section and statistical section have not been subjected to the auditing
procedures applied in the audit of the basic financial statements and, accordingly, we express no opinion on them.

é\/f% 7" C W LLP
Oak Brook, Illinois
October 27, 2008

2100 Clearwater Drive * Oak Brook, Illinois 60523-1927
630.545.4500 main + 630.574.7818 fax www.WOlpra.com
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GLENSIDE PUBLIC LIBRARY DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS

As management of the Glenside Public Library District, this narrative overview and analysis is provided of
the Library District’s financial performance for the fiscal year ended June 30, 2008. We recommend readers
consider this information in conjunction with the financial statements as a whole.

Basic Financial Statements
Fund and government-wide financial statements are presented on pages 6 through 13.

The government-wide financial statements are designed to provide readers with a broad overview of the
Library District’s finances in a manner similar to a private-sector business. They are prepared using the full
accrual basis of accounting.

The Statement of Net Assets presents information on all the Library District’s assets and liabilities with the
difference between the two reported as net assets. Over time, increases and decreases in net assets may serve
as a useful indicator of whether the financial position of the Library District is improving or deteriorating.

The Statement of Activities presents information showing how the Library District’s net assets changed
during the most recent fiscal year.

Fund financial statements tell how library services were paid for as well as what remains for future spending.
Fund financial statements report the Library’s operations in more detail than the government-wide statements
by providing information about the Library District’s two major funds, the General Fund and the Special
Reserve Fund.

Notes to the financial statements provide additional information that is essential to develop a full
understanding of the information provided in the financial statements. The Required Supplementary
Information consists of retirement fund schedules of funding progress and contributions.

Financial Analysis

Net assets may serve, over time, as a useful indicator of a government’s financial position. In the case of the
Glenside Public Library District, assets exceeded liabilities by $3,099,400 at the close of this fiscal year. A
large portion of the Library District’s assets reflects its investment in capital assets. The Library District uses
these capital assets to provide services and consequently these assets are not available to liquidate liabilities
or for other spending.



